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 in local authorities

PwC and CIPFA joint support to local authorities



How CIPFA and PwC can help you

Impact Assessment Non-current assets Other elements Accounting Implications

What 
services do 
we offer?

 � Show where the changes to 
accounting for schools may impact 
the financial statements

 � Highlight areas (using risk-based 
approaches) of where to focus 
adoption efforts

 � Help you understand and plan 
for the changes,  in order for you 
to comply with the Code within 
reporting deadlines (or sooner)

 � Help to identify and understand the 
different types of arrangements for 
non-current assets within schools

 � Test against relevant standard(s) to 
determine the accounting treatment

 � Advise on approach where 
information is missing

 � Advise on data requirements to be 
recorded in fixed asset register

 � Assessment of risk of other possible 
issues e.g. funds, grant recognition, 
REFCUS, double-counting of income 
or expenditure

 � Sample testing for completeness 
and compliance

 � Illustrate the effect of changes 
for accounting for schools on the 
financial statements (including 
disclosure notes and potential for 
full restatement)

 � Help with governance and  
decision-making

How would 
we deliver 
the services 
we offer?

 � Full list of schools categorised into 
types of school  

 � Identify which accounting elements 
for schools are currently included in 
the LA accounts 

 � Assess the information available on 
all elements not currently included 
in LA accounts

 � Having regard to the above points, 
identify  the key steps/activities 
you need to take, when these need 
to be done and who  needed to 
be involved

 � Review underlying records/
information (e.g. contracts) to 
understand the substance of 
the transaction(s)

 � Identify and test against relevant 
standard(s) e.g. IAS 16, IFRIC12 and 
IAS 17) and accounting policies

 � Review underlying data 
requirements needed to be reflected 
in the fixed asset register 

 � Identify on an individual school 
basis the key areas for review

 � Assess available information and 
test against relevant standard(s) 

 � Walk through accounting 
implications on the financial 
statements (including disclosure 
notes and need for full restatement)

What are the 
deliverables 
of the 
services 
we offer?

 � A detailed impact report  that  sets 
out the key issues that are expected 
to impact the authority based on 
the results of the initial discussions 
and investigations

 � Set out clear priorities to ensure that 
your authority is focusing on the 
areas of greatest significance

 � Creation of a process map and 
project plan (‘how’, ‘when’ & ‘who’)

 � A detailed report that identifies the 
different types of arrangements for 
non-current assets within schools in 
your authority 

 � Determine what accounting 
changes are required and why

 � Set out the data requirements 
needed to be reflected in the fixed 
asset register

 � A detailed report setting out 
other areas where school-
based transactions should or 
should not be included in your 
authority’s accounts

 � Determine what accounting 
treatments are required and why

 � Report results of sample testing 
for compliance

 � Set out the accounting implications 
on the financial statements 
(including disclosure notes and 
potential for restatement)

 � Highlight discrepancies and how 
these can be corrected

 � Support you in liaising with auditors 
and agreeing accounting treatment.
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